January 11, 2016

Flank's Nolita Condos Sell Qut With $21M Penthouse Purchase

[All photos by CORE via StreetEasy]

The penthouse at the coveted 224 Mulberry Street has sold for $21 million, Curbed has learned, which at
the time of it's sale in the week after Thanksgiving last year, was the priciest sale that week, according

to CORE, who handled the sales and marketing for the development. The owner who shelled out the big
bucks is Stephen Zide, according to property records. He works as a senior advisor at global investment
firm, Bain Capital, a company that was co-founded by former presidential candidate Mitt Romney.

The duplex apartment has four bedrooms spread out over 5,646 square feetof space. It has an
astonishing four private terraces that offer views of the downtown bridges and One World Trade
Center on the south side and theEmpire State Building and the Chrysler Building on the north.

Some of the other highlights of the apartment include custom-designed marble countertops in the
kitchen, two wood-burning fireplaces, and a cast iron bathtub in the master bedroom's en-suite
bathroom.

Designed and developed by Flank, 224 Mulberry Street has six units spread out over its eight floors.
Amenities include a 24-hour concierge, a rooftop terrace, and a fitness center. Construction started in the
summer of 2013, and sales launched the following January. Most units had sold out within six months of
the launch. The penthouse was the final unit to sell at the development. The average price per square
foot in the building at $3,115 is 27 percent higher than the neighborhood average of $2,259, according to


http://ny.curbed.com/archives/2016/01/11/flanks_nolita_condos_sell_out_with_21m_penthouse_purchase.php
http://streeteasy.com/sale/1160196
http://www.baincapitalprivateequity.com/team/stephen-zide
https://a836-acris.nyc.gov/DS/DocumentSearch/DocumentDetail?doc_id=2015122800214001
http://cdn.cstatic.net/images/gridfs/5693df13f92ea114b0004e2d/1.jpg

CORE, and the highest price per square foot average in the neighborhood for a sold out new development.
The penthouse, which was originally listed for $23.75 million, sold for almost $3 million below its asking
amount.

|
8 ?
g o e
> " T PN -
F e B
g J ~y . e
- . \-“)f’y-"‘: Y, P -
‘ . /



http://cdn.cstatic.net/images/gridfs/5693de86f92ea168d7002719/2.jpg
http://cdn.cstatic.net/images/gridfs/5693de88f92ea168d7002723/3.jpg



http://cdn.cstatic.net/images/gridfs/5693de8bf92ea168d700272d/4.jpg
http://cdn.cstatic.net/images/gridfs/5693de8df92ea168d7002737/5.jpg



http://cdn.cstatic.net/images/gridfs/5693de90f92ea168d7002741/6.jpg
http://cdn.cstatic.net/images/gridfs/5693de93f92ea168d700274b/7.jpg

-



http://cdn.cstatic.net/images/gridfs/5693de96f92ea168d7002755/8.jpg
http://cdn.cstatic.net/images/gridfs/5693de98f92ea168d700275f/9.jpg

l RESIDENCE 7 STRRUR  co com st tie 1 B w00 S Far | s | s
Az



http://cdn.cstatic.net/images/gridfs/5693de9af92ea168d7002769/10.jpg
http://cdn.cstatic.net/images/gridfs/5693de9df92ea168d7002773/12.jpg

! RESIDENCE 7 TIBFLIE dor G S 500 1 Bt 95 Sy For 1 4 s | 3 R
24



http://cdn.cstatic.net/images/gridfs/5693de9ff92ea168d700277d/11.jpg

