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plus gay bars, clubs, and

gyms between 14th and
34th streets — but pomnt
to a random spot on &

Manhattmmpandodds

are 1t’s LGBT

“T always say that
every neighborhood is
desirable,” said Treg-
lia_ “Tt’s where you feel
umn.ﬁtmﬂble,wharey'onr
7 Like their
straight mmte]pm'ts
Treghia’s gay and lesbian
chents are comfortable
drifting across neighbor-
hood lines.

Two men he worked with
lived in separate apartments on
the Upper East and West sides
before purchasing a co-op
together in lower Chelsea_
Following a successful board
interview m July, they were
nmtedtnﬂlebm]dmgsgxrdm

Thepnmlmsepmoesswmt
smoothly. When the two men
finally moved in earlier
this month, they had
little to complam
about — other than the
apartment’s hefty price
ag. “We went through two final deals.” Treglia explained.
“They ended up paymg more than $100,000 over the asking
imice.”
Then there was the couple that settled in Woodside,
Jueens before migrating to the Big Apple. With help from
heir parents, the recent col graduates bought an apart-
nent at Boulevard Gardens, a 963-unit complex with 11
icres of landscaped grounds. Though the apartment was

TRACEY DANIELS

‘\r’

LAWRENCE TREGLIA

THE RESIDENTIAL MARNETPLACE

November 17, 2010

bel:reditissﬁes,”hesaid.“ﬂnepermuqlm]i—
fies for a mortgage.”

Not to mention, going Dutch can be com-
plicated for gay couples. Unmarmied home-
buyers don’t have the same property nights as
married ones. It's not so easy, for instance, to
sell an apartment and split the proceeds. And
if one dies, the apartment is automati-
cally passed to his or her heirs rather than the
other member of the couple_

“Ahnshandcan’tse]]apmpstjwithm\t
his wife’s consent,” said Tracey Daniels, a
pﬁItlm'a.tHartman&Cmvm,alﬂwﬁJm

that specializes in real estate. Not so for gay
couples. Even though New York recognizes
civil unions, Daniels said, same-sex partners
are blocked from receiving full property
rights by a technicality: state laws only grant
protections to “husbands™ and “wives.”

Damiels encourages same-gex partners to
sign premup-like agreements before purchas- i
ing homes — an idea some of her clients iitially resist.
“Nobody ever thinks about breaking up when they re buying
an apartment,” she said But the imexpected happens, of
course, and it’s best to be prepared.

“Let’s say you and I are buying an apartment together,
she said An agreement might ensure that “if I put in all
the money into it, I can get the money back " Several sales
agents have consulted Damiels on the matter. “Tt's
brokers should be aware of ™ she said. And not only for the

me sex selling
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gay enclaves such as Chelsea (below) are becoming less the norm as
maore and more same sex couples migrate across neighborhooed lines.

sake of answermg gay clients’ questions.

If a couple splits up after buying a home, they’d hikely
need to get their apartment valued. “The broker might
be the person to be in that position.” Dianiels said “They
might want to put the broker’'s name in the agreement
now.”

* Find out more at the National Association of Gay and Les-
bian Real Estate Professionals wwwnaglrep.com or ar

Home ownership still the Holy Grail of
long-term investment, says NAR survey

Home buyers today have affirmed  market in recent years, the fact ismost  other categories were 5% or less.
a long-term view of home ownership,  long-term owners see healthy gams in The number of first-time home
the typical seller is experiencing posi-  the vale of their property.™ uyers rose to a record high 50% of
tive returns and the vast majority of Honse flippimg is virtually nonex- all home sales from 47% in the 2009
home owners see their property as a istent in today’s matket “The pnmary  study, building on success of the home
zood investment. according to the lat-  exception is for experienced inves- buver tax credit which began in 2009.



