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3 Month Comparison

In the third quarter of 09’, contract signed prices were fairly stable with the exception of the fi ve-six bedroom sector. Studios and three 
bedrooms had the highest increase percentage-wise from the previous month. The largest change during the course of the quarter was 
seen in the depreciation in contract signed price from July to August in the fi ve-six bedroom category, which was down 32 percent.

Absorption in September was fairly similar to August, with slight increases in the one and two bedroom categories and a slight decrease in 
studios, three, four and the luxury market. Overall July was the strongest month of the quarter for total contracts signed. The West Village 
saw the largest decrease each month in overall number of contracts signed followed by Midtown East and the Upper West Side. The Upper 
East Side saw an increase from August.
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Units Contracted by Neighborhood
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Median Days on Market by Neighborhood
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Five/Six bedrooms in August were on the market for the shortest period of time during the quarter, which is a juxtaposition to July, where 
they were on the market the longest at 412 days. Chelsea had the shortest number of days on the market in August which was 75 days, 
while the Financial District had the longest days on the market at 490.
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Disclaimer: CORE Group Marketing LLC is a licensed real estate broker. All material presented herein is intended for information purposes only. While this information is believed to 
be correct it is represented subject to errors, omissions, changes, or withdrawal without notice.
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Q3 09 Inventory
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Q3 2009 Available Inventory by Neighborhood
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Q3 2009 Active New Developments by Neighborhood
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Q3 2009 New Development Contracts Signed
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The Upper East and Upper West Sides, saw an overall increase in availability with the highest numbers in September. Flatiron and the Lower 
East Side in August had the lowest availability out of any neighborhood category. Flatiron also exhibited the lowest available units during 
the entire quarter. New development availability showed an overall decrease month to month with the exception of the West Village which 
increased each month this quarter. The largest decrease in new development availability during the lasts 90 days is in the Upper East Side 
which dropped from 20 to 12 active new developments. This is largely because of the numerous buildings that have begun to close. Signed 
contracts for the new developments this month had a presence in more neighborhood categories than any other month, even though July 
had the strongest contract signed volume. The Upper East Side in September had the most contracts signed for the quarter, with fi fteen. 


